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TAGS: EINV, PN 

SUBJECT: OPIC POLITICAL RISK INVESTMENT INSURANCE: 

TEXASGULF, INC. 

REF: OPIC MEMO OF SEPT. 15, 1975 (525-76-080 PANAMA) 

FOR OPIC 

STATEMENTS ABOUT NATURE AND PURPOSE OF THE PROPOSED INVEST- 
MENT IN TEXASGULF'S LETTER OF SEPT. 8 (REQUEST FOR REGIS 
TRATION FOR POLITICAL RISK INVESTMENT INSURANCE) ARE CORRECT, 
ACCORDING TO EMBASSY'S INFORMATION. PORPOSED INVESTMENT IS 
FOR WHAT IS GENERALLY REFERRED TO AS CERRO COLORADO COPPER 
PROJECT. WHICH IS EXPECTED TO ENTAIL TOTAL INVESTMENT OF 
$700 TO 800 MILLION AND PROVIDE CONSIDERABLE BENEFITS TO 
PANAMA'S ECONOMY. AN AGREEMENT BETWEEN TEXASGULF AND PANAMA 
REGARDING TERMS OF THEIR COLLABORATION IS EXPECTED SHORTLY 
(SEE PANAMA A- 159 OF SEPT. 30, 1975, AND PANAMA A-130 OF 
AUG. 4, 1975, FOR ADDITIONAL BACKGROUND). 
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